
 

 

 
 
November 3, 2023 
 
General Manager, 
Department of Corporate Services, 
BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400 001 
 
Dear Sir, 
 
Security Code : 502865 
Security ID     :  FORBESCO 
 
Subject : Compliance of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 
 
Dear Sir, 
 
Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, the Board of Directors of the 
Company at their meeting held on November 3, 2023 has approved the Unaudited Standalone 
and Consolidated Financial Results for the quarter and half year ended September 30, 2023. 
 
We enclose copy of the Unaudited Standalone and Consolidated Financial Results for the 
quarter and half year ended September 30, 2023 along with the Limited Review Report 
dated November 3, 2023 of M/s. Sharp & Tannan Associates, statutory auditors of the 
Company in respect of the said Financial Results. 
  
The Board Meeting was held in Dubai commenced at 10.30 a.m (UAE time) [i.e.12.00 p.m. 
(IST)] and concluded at 1.10 p.m (UAE time) [ i.e 2.40 p.m. (IST)]  
 
Yours faithfully 
For Forbes & Company Limited 
 
 
 
 
Rupa Khanna 
Company Secretary & Compliance Officer 
 
 
Encl: As above 
 

Forbes & Company limited. Forbes' Building, Charanjit Rai Marg, 
Fort, Mumbai 400 001. Tel.: +912261358900 Fax: +91 22 61358901 
www.forbes.co.ln 
GIN No.: L 17110MH1919PLC000628 
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India 

+9122 6153 7500; 2202 2224/8857 
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SHARP& 
TANNAN 
ASSOCIATES 
chartered accountants 

Independent Auditor's Limited Review Report on Standalone Unaudited Financial results of 
FORBES & COMPANY LIMITED for the quarter & six months ended September 30, 2023, Pursuant 
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors 
FORBES & COMPANY LIMITED 

(CIN - L17110MH1919PLC000628) 
Forbes Building, Charanjit Rai Marg, 
Fort, Mumbai - 400 001 

Introduction 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial results of 
FORBES & COMPANY LIMITED ("the Company") for the quarter & six months ended on 
September 30, 2023, together with notes thereon ("the Statement"}, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended ("Listing Regulations, 2015"). 

2. The Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors on November 3, 2023, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting"("lnd AS 34"}, prescribed under Section 133 of the Companies 
Act, 2013, as amended ("the Act"), read with relevant rules issued there under and other 
recognised accounting practices and policies generally accepted in India and Regulation 33 of 
the Listing Regulations in this regard. Our responsibility is to express a conclusion on the 
Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India 
("ICAI"). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 
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Conclusion 

4. Based on our review conducted as stated above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34 as prescribed under section 
133 of the Act and other recognised accounting practices and policies generally accepted in 
India has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the Listing Regulations 2015, in this regard, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Mumbai, November 03, 2023 
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Sharp & Tan nan Associates 
Chartered Accountants 

Firm's Reg. No.: 0109983W 
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Shapoorj Palcqi 

Sliltomqnt o f Stiondolone unaudited Flnanclal I\DJUJ\S lor the quarter.and half year ended 30th Septembu. 202l 

Partlc:ulan 
1 lncoml!' 

Reven.ue from aperaUons: 

Othl!!r lncome 

Total lncam• 

2 E•penHtS 

Real estate d~l!!fopment costs 

Co.st of m:aterla l!t consumll!d 

Pu.-cl'1ase5 of stoct-ln-ttade 

01.anges II'\ inventorl.i!s o1 Onlshed goods, work-in•pragress and iloi:k-in-trade 

Emptovei!! bl!!neflts @Xl)l!n!@ 

fll'lam:e cruts 

011:!predatlon and a mortlntlon cic~ense 

Other expen5es 

Total expenses 

3 Proftt / (Loni b,for• nceptional llllm, and lax 

4 Dcctpt:lonal Items tNet} (Rffer Note S below} 

5 Proftt / (Loso) before tall 

6 Taxe,opense 
Current taK 

(Excess)/ shon provlslon for tax of earlier ye.a rs 

Deferred tax 

7 Profit / (Lon) aim tax 

8 Othor Comprehensive Income 

(I) lie ms lh at will nDI be reclassified 10 SQ!em,nt of Pro flt or Los, 
a) Remeasurement of the defined ber,eftt plans 

b) Fa Ir value changes on Equity Instruments through other com prehenslve Income 

cl Deferred Tax Expenses 

Other Com prelienslve Income (net oflnl 
9 Total Comprehensive Income/ (Loss! for the pe~ad / year 

lO Paid-up equity sha"' capital 

(Fare Value of Rs. LO ea ch) 

11 othor equtty tex<ludlng Revaluation Reserve) 

12 Basic and diluted earn1"8• per eqully •hn• Callar ••ca~onal Items) 
13 Bas!, and diluted earnlnss per eqult,' sha"' Cbffl!re n<"l'llon al ltams) 

(Quartorly and half year fl1ures not annualised) 

Forbes & Company Limited Forbes Building, Charanjit Rai Marg, 
Fort, Mumbai 400 001. Tel.:+ 912261358900 Fax: +91 22 61358901 
www.fortles.co.in 
CIN No. L 17110MH1919PLC000628 

Quarter ended 

30.09.Z023 30.06.2023 
(Un1udltcd) IUnaudJtod) 

6,!MS 5,854 

261 1,756 

7,206 7,610 

163 '187 

2,725 2,066 

115 40 

(1,154) (9741 

1,537 1,308 

4J S4 

330 332 

1,762 1,414 

6,lll S,287 

985 Z,3JJ 

985 2,3:ll 

250 lB 

s 576 

255 5'14 

730 1,n, 

(11) 13 

(832) 1,564 

2 {3) 

(841) 1,574 

(111) 3,303 

1,29D 1,290 

Rs.5.66 Rs.HAO 
115,5.66 As.13.40 

'" • to takh!J 
Half year ended Yearend,d 

30.09,1022 30.09.2023 30.09.2022 31.ll3.l023 

(Unoud/red) (Unaudltodl {Unawiit,dJ I Audited) 

f;,319 12,799 :12.7l2 24,781 

238 Z,017 20,960 21,:193 

6,557 14,816 33,672 1/6,174 

74G 1,1150 2,190 2,753 

l,612 4,7!tl 5,009 9,227 

105 1S5 247 355 

{1,107} (2,128) (2,495} (l,875) 

1,305 2,845 l,599 S,12!/ 

171 97 402 818 

332 661 661 1,3f;2 

2,200 3,236 4,592 7.578 

6,365 11,508 .I.3',205 24,357 

192 3,308 20,467 21,817 

2,987 2.945 l,905 

3,179 3,308 23,412 24,722 

(1,660) 268 510 270 

52 

(1,llOJ 581 280 541 

/2.770I B49 790 863 

5,94!/ 2,459 21,622 23,859 

(5/ 2 47 6 

2,265 nz 2,415 1,475 

{282/ (1) (282/ (173) 

1,998 733 2,180 1,308 

7,947 3,19Z 24,802 25,167 

1,290 1,Z!ID 1,290 1,290 

19,395 

R,.46.12 Rs,19.06 Rs.175.36 Rs.184.95 
Rs,22.96 Rs,19,06 Rs.152,53 Rs.162.43 

Contd ... 
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Reeantn1 of Sesment wJst! Revenue, Results. Assets and UablllUes 

Based on the evaluation of Ind AS 108 - Operating Segments, the miJnag:ement has Identified- two ope.ratir1R 5egments vl2., Engineering and Real Estate, 

Quart.!rended Half yl!ar ended 

30.09.2023 30.06.2023 30.09.lDl.2 '111.09.2023 30.09.2022 
(Unaud l,.d) (Unaudited) /LJMUd/r,d) (Un.audltod) (Unoudlmi) 

1 St11ment R■ve:n1.1e 

I• I Ensln eerlng 6,522 5,427 S,948 11,949 ll, 77l 

lb) Real Estate 42) 427 371 aso 942 

Total 6,945 S,854 6,319 12,799 l2,7!3 

Less: lnl<!r Segment Revenue - - l 

Total ,.venue from operation, (net) 6,945 5,854 6,319 12,799 U,712 

2 Segment Resuhs [Profit/ tLws) bl!for• Talt and lnter'est from each 

Sesment (lndudlns .. ceptlonal ltem.ralated txuesimeMs)I 

I•) Englnee ring 1,015 545 620 1,560 l,113 

lb) Real Estate 359 1,911 198 2,270 20,462 

Tatil1 .se1ment results 1,374 2,455 818 3,1130 21,575 

LE!~: Finance cos.ts (43) 1541 (!72} cg1J /402) 

Ba1ance 1,331 2,402 646 3,733 21,173 

/1.dd: Unallocable incom• /(expense) (net) [includlnge.cepllonal Items] 1346) (79) 2,533 (425) 2,239 

Pront / (Loss) befar• tax ,as 2,323 3,179 3,308 23,412 

3 Se1ment Assen 

(a) Engineering 16,763 15,980 15,853 16,763 16,863 

(bl Real Estate 20,795 19,848 18,050 20,795 18,050 

(cl Unallocated 18,799 20,31111 19,572 11,799 19,572 

Total "'5et. 56,357 56,216 54,485 56,357 54,485 

4 Sqmont llabllltles 

(a) Enlllneerlns 4,852 4,953 5,628 4,B52 5,628 

(b) Reel Esta!<! 26,275 25,978 21,473 2a,21S 12,473 

(cl Unallocated 1,353 1,2,s 6,062 1,353 6, 0o2 

Total llabilllles 32,480 31,219 34,163 32,480 34,163 

Notu on Seamen! Information: 
1. Segmll!nt revenue, 5e1rnient results, segment ass.ets .;1nd il!!ement liabilitles Include the respectivl! a.mounts Identifiable to l!ach of the segments and dmounl5 

allocated on a rea:;oneible ha.sis. 

2. Detalls o~productcategorfes indt.1dl!!d in e.ach segment comprises: 
a) Englneerlns: Sesment rndudes man1.1fadure/ trading in Precls!onCUttlngTools, Sprlne Leck. Washers and Markfng Systems. The Compar,y catl!rs to the needs. 

of doml!!stic and export rnarkets, 

hi Real Estate Includes Income from r@ntlns out Investment properties and revenu~from real estatedevelopmi!r,t project. 

c.) Unall ccable Corpofate Assets mainly comprise5 of investments, ta,t r"ecelvabl es: and other u na I locable assets. 

di Unallocable Llabllltles: comprise borrowfngs.1 pravlsiom; end other u,nallocab1e llablllth~s. 

3. Other In come allocable to respective segments has been considered as pa rt of Segment Results. 

R~. In Lakhsl 

Vear ended 

31.03.2023 

I Audited) 

22,988 

1,7'!5 

24,783 

2 

24,781 

2,460 

2!,037 

23,497 

(818/ 

12,679 

2,04J 

24,722 

15,576 

18,824 

18,420 

52,820 

4,337 

26,438 

1,360 

32,135 

Contd ... 



Notes ,o the statement of Standalone Unaudited Financial Results for the quarter and half year ended 30th September, 
2D23. 

1. Standalone Statement of Assets and Llabllltles as at 30th September, 2023 
£Ifs. In laklrsj 

Ant Asat 
30.09.202) 31.03.2023 

Parttcula rs (Unaudited) {Audited) 

~ 
1 Non-wrrent an&ts 

Property, Plant and Equipment 8,Z62 8,588 

Right-of-use assets 506 531 

capital work-In-progress 2S5 183 

Investment Properties 2,136 2,173 

Other Intangible assets 89 115 

Financial Assets: 
I) Investments 9,768 9,036 

ii) Other financial assets 130 124 

9,898 9,160 

Ta• assen 
I) Deferred tax assets (net) 877 1,45!1 

ii) Income tax assets lnet) 285 645 

1,1.62 2,104 

Other non-current assets 467 433 

Total Non-currentassets 22,ns 23,287 

2 Current assets 
Inventories 20,628 18,052 

Flnanclal Assets: 
i) Investments 3,307 1,419 

II) Trade re CE Iva bles 3,624 2,924 

iii) Cash and cash equivalent. 2,171 3,626 

iv) Bank balances other than (ii) above 1,978 1,812 

v) Loans 13 ll 

vi) Other financial assets 257 244 

11,350 10,036 

Other current assets 1,600 1,437 

12,950 11,473 

Assets classified as held for sale 4 8 

Total current assets 33,582 29,533 

Total Assets 56,357 52,820 

Equity and Llablllt les 

~ 
Eq uitv sh are capita I 1,290 1,290 

Other equity 22,588 19,395 

Total Equity 23,878 20,685 

Liabllltles 

1 Non-currant liabilities 

Financial Ila bll ltles: 

I) Borrowings 418 1,013 

ii) Lease Liabilities 513 528 

iti) Other financial liablllties 521 254 

1,452 l,795 

Provisions 905 752 

Total Non-current llabl1ltles 2,357 2,547 

2 C1.1rrent llabllltles 

Fina nclal llabllltles: 

I) Borrowings 240 243 

ii) Lease Liabilities 17 12 

Ill) Trade payables 

a) total outstanding dues of micro enterprises and small 

enterprises; and 975 679 

b) total outstanding dues of creditors other than micro 

enterprises and small enterprises 3,230 3,112 

iv) Other financial liabilities 990 1,278 

5,452 5,324 

Other current liabilities 24,540 24,135 

Provisions 73 71 

Current tax liabilities (net) 57 58 

Total current Llabllltles 30,122 29,588 

Total llabl1ltles 32,479 32.13S 

Total Equity and Uabllllles 56,357 52,820 

Contd ... 



2.. SUtemant of Standalone Unaudited C8•h flows far th« th« half year ended 30th September, 2023 
£11<..lntakM 

Half year ended Half year ended 

30.09.2023 30.09.2022 

(Unaudited) {Unaudited) 

Cash flaws fn>m ape rating 1divlli •S 

Profit before tax 3,308 23,412 

AdJustm ents for • 
Depreciation and amortisation expense 662 561 

Interest lhc:ome earned on flnandal asseti that are not designated as at fair 

value through profll or loss : 

(i) Bank deposits (111) (49) 

II) Inter-corporate deposits (1) (2) 

Interest on Income Tax/ Wealth Tax refund (16) 

Finance cash 97 401 

Unrealised Foreign Exchange gain,/ (IOSS<!S) (10) 

(Galn)/loss on disposal of property, plant and equipment (1,723) (20,782) 

Provision for doubtful loans and advances 10 

Trade receivables written off 24 

Credit balances/ excess prevision written back (24) 5 

Dividend / Gal n on sale of current investment (22) (70) 

Unrealised gain/ loss from current investment (66) (20) 

{1,204) (19,832) 

Exception• I Items: 

- Investment Written off {146) 

• Profit on sale of Investment in FFSPL (3,200) 

- Impairment of Investments, loans [including interest accrued 

thereon) and other receivables In a subsidiary/ prevision for 
Guarantees given to a subsidiary (Forbes Technosv, Ltd.) 401 

(2,945} 

(1,204) (22,777} 

Operating prcflt befora worklnr capital changes 2,104 635 

Changes in working capital: 
Decrease/ (increase) in trade and other receivables (677) {539} 

(Increase) In Inventories (2,575) (2,072) 

(Increase)/ decrease In other a55ets (341) (338) 

Increase in trade and other payables 425 204 

(Decrease) in provisions 152 (126) 

Increase in other liabilities 337 {882) 

(2,679) (3,753) 

Cash Inflow/ (011tflow) from aperatlons 1575) (3,118) 

lncometaxe, [paidl/ refunds rECeived (net) 108 /316) 

(a) N•t cash flow Inflow/ (outflow) from operating activities (467) {3,434) 

cash flows from Investing activities: 

Payments for property, plant and equipment (net of capital creditor, and 
including capital advances, capital work-in-progress, investment properties and 

intangible assets) (370) (765) 

Advance received in rElation to as,et, held for sale so 
Proceeds from disposal of property, plant and equipment 1,734 29,312 

e~~b•se l ~Yb!!.rl~t!Qa 2! IQD&·!!l!III !0~~11:llleD11 
• others (3,650) 

Proceeds from sale l caeltal reductlPn of long-term Investments 

Pur<:ha,e of currEnt Investments (2,300) {2,670) 

Proceed, from sale of current investments 478 

Loans and advances given to related parties realised (3,185) 

Bank balances not considered as cash and cash equivalents (1,952) 

Interest received 111 20 

Dividend/ Interest received from Mutual Fund 22 70 

(b) Net cash (ou111ow) / Inflow from lnvestln1 actMtles (275) 1 7,179 

Contd ... 



cash flOW$ from flnanc1n1 activities: 
Repayment of long-term borrowings 

Repayment of short-term borrowings 

Net Increase in cash credit1 overdra~ balances, credit card filcilities and 
commercial papers 

Finance costs paid 
Payment of Lease Liabilities 

Dividend paid on equity shares 

(c) Net cash inflow/ (outflow) from flnancln1 activities 

(d) Net Increase/ (dem,aoe) In cash and cash equivalents (a+ b • c) 

(e) t.ash and cash equivalents as at Ille commencement oflhe year 
(I) Ca,h and ca,h equlvalents as at tile end of the year (d + el (Refer Note 13A) 

Reconclllatlon of cash and cash equivalents as per1he cash flow statements 

Cash and cash equtvalents as per above comprl,e of the followinB 

Balances with bank 

- In current accounts 

- In EEFC: Accounts 

• In deposit accounts (with oriKinal maturity upto 3 months) 

Balances as per statement of cash flows 

Notes: 

Half year ended 

30.09.2023 
(Unaudited) 

(595) 

(3) 

(80) 

(35) 

(713) 

(1,455) 

3,626 
2,171 

30.09.2023 

Rs. In Lakhs 

1,463 
84 

624 

Z,171 

{Rs In lak/m 
Half year ended 

30.09.2022 

{Unaudited) 

(l,9l4) 
(2,344) 

(365) 

/5) 
{8,384) 

{13,011) 

734 

611 

1,345 

30.09.2022 

Rs. In !.akhs 

S5B 

110 

677 

1,345 

1. The above Cash Flow Statement has been prepared under the "Indirect Method'' setout in Indian Accounting Standard· 7 on Statement of Cash Flows. 

2. Previous year figures have been regrouped/ redasslfled, wherever necessary to cooflrm to cunent year dasslflcatlon. 

3, Other bank balances at the end of the period includes earmarked balances towards unpaid dividends Rs. 24 Lakhs (Previous year Rs. 14 Lakhs) hence are not 

available for immediate use by the Company. 

4. The interest paid during the penod excludes interest expen,e on loan, for real estate development actlllftes amounting to Rs. Nil (Previous year Rs. Nil). 

Contd ... 



Notes: 

3. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective 
meetings held on 30th October 2023 & 3'" November 2023 and have been subjected to a Limited Review by the statutory auditors of the 
Company In terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

4 . The above financial results of the Company have been prepared in accorda nee with the Indian Accounting Standard ("Ind AS") as prescribed 
and Section 133 of the Companies Act, 2013 read w;th the relevant rules ·issued there under and the other accounting principles generally 
accepted in India. 

5. Exceptional items: 
(Rs In Lakhs) 

Particulars Quarter ended Half year ended Year Ended 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 

(Unaudited) {Una ud lted) (Unaudited) (Unaudited) (Unaudited) (Audited) 

(i) Impairment of investments, loans - - {215) - (401) (419) 

(Including Tnterest accrued thereon) 
and other receivables in a 
subsidiary/ Provision for Guarantees 
given to a subsidiary ( Forbes 
Technosys Limited/Forbes Concept 
Hospitality Services Private Limited) 

(ii) Gain an sale af Associate (Shapoorji - - - - 144 144 

PallonJI Forbes Shipping Limited) 

(iii) Gain an Sale of shares of Forbes - - 3,202 . 3,202 3,202 

Facility Services Private Limited 

(iv) Capital reduction of Forbes - - (13,183) - (13,183) (13,183} 

Technosys Limited pursuant to 
composite scheme of Arrangement 

(v) Reversal of provision for - - 13,183 - 13,183 13,183 

impairment of investment in Forbes 
Tech nosys Limited 

(vi) Provision for doubtful trade . - . - . (22} 

receivables and contractual 
reimbumiment of FTL 

(vii) Consideration for Sale of investment - - . - . . 

in Forbes Concept Hospitality 
Services Private Limited# 
TOTAL - - 2,987 - 2,945 2,905 

(i) The Company has made a provision for doubtful debts and loans & advances granted to following companies: -

a) Forbes Concept Hospitality Services Private Limited (FCHSPL): The Company has made a provision for loans & advances amounting 
to Rs. 18 Lakhs for the year ended 31st March 2023 as the recoverability of loan is doubtful. 

b) Forbes Technosys Limited {FTL} - In view of continuing losses in FTL, the Company has made a provision for doubtful loans & advances 
of Rs. 401 lakhs for the half year ended 30th September 2022 and year ended 31" March 2023 which Includes Rs.215 Lakhs provision 

made In the quarter ended 30th September 2022. 

(ii) The Board of Directors of the Company, at their meeting held on 30th May 2022, have approved the sale of the entire shareholding in 
SPFSL. The Company has sold 3,75,000 equity shares of Rs. 10 each and 2,21,50,000 Zero Percent Redeemable Preference Shares of Rs. 10 
each of SPFSL to M/s G.S Enterprises, a related party for an aggregate purchase consideration of Rs. 2,900 Lakhs during the half year ended 
30th September 2022. The net carrying value of the investments in SPFSL (reflected as asset held for sale on 31" March 2022) as at the date 
of sale was Rs. 2,756 Lakhs and consequently, the Company has recognized an exceptional gain of Rs. 144 lakhs for the half year ended 
30th September 2022. The capital gains tax Impact of the aforesaid transaction has been appropriately considered during the half year 
ended 30th September 2022 and year ended 31" March 2023. 

Contd ... 



(iii) The Board of Directors of the Company at their meeting held on 23'~ February 2022 has approved entering Into a binding term sheet for 
the sale of its entire shareholding in Forbes Facility Services Private Limited (FFSPL), a wholly-owned subsidiary of the Company to SILA 
Solutions Private Limited. This binding term sheet was executed on 23'~ February 2022 and agreement for sale was executed on 20th May 
2022. The transaction was completed on 1•1 July 2022 a sales consideration of Rs. 4,200 Lakhs. The Company has received the consideration 
of Rs.3,960 lakhs after deduction of Rs. 240 Lakhs for the legal disputes with multiple customers. The difference between the net disposal 
proceeds and the carrying amount of investment and expenditure incurred on the transactions and provision made on account of the 
obligations undertaken by the company under the agreement for sale the net amount of Rs. 3,202 Lakhs was recognized as gain on disposal 
during the quarter ended 30th September 2022 & year ended 31" March 2023 and reflected in Exceptional items in these financial results. 
The capital gains tax impact oft he aforesaid transaction was appropriately consldered In the quarter ended September 2022 & year ended 
31" March 2023. Additionally, as per the terms of the agreement to sale, the Company has taken over current receivables and payable 
balances of FFSf>L to/ from related parties aggregating Rs. 122 lakhs and Rs. 237 Lakhs respectively and receivable from non-related party 
amounting to Rs. 54 Lakhs and the net amount of Rs. 60 Lakhs Ts received by the Company from FFSPL. and the same was paid against 

payables. 

(iv) The board of directors of Forbes Technosys Limited (FTL) have pursuant to provisions of Section 230 to 232 applied to the National 
Company Law Tribunal (NCL T) for merger of Forbes Campbell Service Limited (llFCSL") and FTL for a consideration of ll.s. 3 lakhs effective 
1" October 2021 and also proposed for reduct Ton in the share capital of FTL. The NCLT, in its order dated 16"' September 2022 ('the Order') 
approved the Composite Scheme of Arrangement for amalgamation of Forbes Campbell Service Limited ('FCSL') into FTL and reduction of 
share capital of FTL. The appointed date of the Scheme was 1" October 2021, and the scheme has been effective from 29th September, 
2022 i.e., the last date on which the certified copy of the order was filed with the Registrar of Companles. Pursuant to the scheme, the 
Company has written off the investment of Rs. 13,183 Lakhs and provision created for the investment amounting to Rs. 13,183 lakhs is 

reversed in the quarter ended 30th September 2022 and year ended 31" March 2023. 

(v) The Company has made provision for doubtful trade & contractual receivable amounting to Rs. 22 Lakhs for the year ended 31" March 

2023 with respect to FTL. 

(vi) # The Company was holding 50% shareholding In Forbes Concept Hospitallty Services Private Limited (FCHSPL), a Joint Venture of the 
Company. The Board of Directors of the Company at their meeting held on 3'" August 2023 has approved sale of its 60% shareholding in 
FCHSPL, to Meta mix Technologies Private Limited and balance 40% shareholding to Floral Finance Private limited for a consideration of Rs. 
0.03 Lakh and Rs. 0.02 Lakh respectively. Pursuant to the said sale of the entire shareholding in FCH SPL, It has ceased to be a Joint Venture 

of the Company effective from 3rd August 2023. 

6. Ind M 115 'Revenue from Contracts with Customers', a new accounting standard notified by the Ministry of Corporate Affairs {MCA) on 28th 
March 2018 was effective from accounting period beginning on or after 1" April, 2018 and replaced the existing revenue recognit ion standards. 
The application of Ind AS 115 had a significant bearing on the Company's accounting for recognition of revenue from real estate development 

projects. 
The Company has recognized revenue of Rs. Nil for the quarter and half year ended 30th September 2023 and Rs. 201 Lakhs for the half year 

ended 30"' September 2022 and year ended 31,t March 2023. 

7. The Board of Directors of the Company, in their meeting held on 26"' May 2023, approved for sale of approximately 0.53 acres of land at 
Chennal for an aggregate consideration of Rs. 15 Crores. The transaction got concluded on 1st June, 2023 by executing sale deed in favour of 
the buyer. Accordingly, the difference between the net disposal proceeds and the carrying amount of the land amounting to Rs. 1,447 Lakhs 
has been recognized as gain on disposal during the quarter ended 3CJ'h June 2023 and half year ended 30th September 2023 and reflected in 
other income in these financial results. The ca pita I gains taK Impact of the aforesaid transaction has been appropriately considered during the 
quarter ended 30'" June 20~3 and half year ended 30th September 2023. 

8. The Board of Directors of the Company, in their meeting held on 22nd December 2020, approved entering into a Memorandum of 
Understanding ("MOU") for sale of approximately 3.804 acres of land at Chandivali. Accordingly, the net carrying value aggregating Rs. 2,316 
Lakhs [including Rs. 2,277 Lakhs paid towards seeking permission under the Urban land (Ceiling & Regulation) Act, 1976 for the transfer/ sale/ 
development/ redevelopment of the land during the quarter ended 31" March 2022), has been reflected as asset held for sale as on 31st 

March, 2022. 

Pursuant to the Board of Directors meeting dated 24th March 2022, the Company entered into a new Agreement for Sale (AFS) for the aforesaid 
land, with Equinix India Private Limited (Equinix) for an aggregate consideration of Rs. 23,500 Lakhs, which was executed on 241

" March 2022 
and completion of the said transaction was subject to fulfilment of conditions precedent. 

The transaction for sale of Chandivali land with Equlnlx got concluded on 28th June 2022 post completlon of the conditions precedent and the 
Company received entire conslderatlon of Rs. 23,500 Lakhs during the half year ended 30tt, September 2022. The difference between the net 
disposal proceeds and the carrying amount of the land a mounting to Rs. 20,684 Lakhs has been recognized as gain on disposal during the half 
year ended 30'" September 2022 and reflected in other income in these financial results. The capltal gains tax impact of the aforesaid 
transaction has been appropriately considered during the half year ended 3CJl" September 2022 and year ended 31" March 2023. 

9. The Board of Directors of the Company in their meeting dated 26th September 2022 have approved the Scheme of Arrangement ("Scheme") 
between the Company ("FCL" or the noemerged Company") and Forbes Precision Tools and Machine Parts limited ("FPTLu or the "Resulting 
Companyll) and their respective shareholders under Section 230 to 232 of the Companies Act, 2013 and other appllca ble provisions and the 
Rules framed thereunder. This Scheme is a Scheme of Arrangement involving de merger of "Precision Tools business" of the Company into 

Forbes Precision Tools and Machine Parts Limited. The appointed date of the scheme is 1'1 April, 2023. 

The Scheme is subject to necessary approvals by the Stock Exchanges, Securities and Exchange Board of India, Shareholders and Creditors of 
the Company, as may be applicable, Jurisdictional Bench of the National Company Law Tribunal (" NCLT") and such ther stat utory and 

regulatory approvals as mav be required. 
Contd ... 



Accordingly, the Company have received the "no objection" from BSE Limited. The Company has filed application along with all the relevant 
documents with the National Company Law Tribunal {NCLT) for their approval, subsequently, the NCLT has admitted the application and vide 
their order dated 27th September 2023 directed the Company to comply with the certain regulatory and other requirements and submit the 

reports to the NCLT. 

FPTL has been incorporated on 30th August 2022 as a wholly-owned subsidiary of the Company. 

10. The Company and MACSA ID, S.A., have entered Into a 50:50 Joint Venture Agreement on December 5, 2022 (JVA) for providlng Innovative 
laser marking and traceabillty solutions fort he entire range of materials metal and non-metals. Pursuant to the terms of the JVA, a joint venture 
company viz., FORBES MACSA PRIVATE LIMITED has been incorporated on December 9, 2022. The JV partners have infused equity and 
preference shares capital to the tune Rs. 2.5 Crs. each in the JVC. The JVC and shareholders have executed the technology and trademark 
license agreement and brand and technology licensing agreement with respect to their respective brands. The operations of JVC started f rom 

1" March 2023. 

11. Forbes Lux International AG (FLIAG), a subsidiary of the Company, along with its subsidiary Lux International AG (LIAG) and step-down 
subsidiaries, has been facing with a severe llquldity crisis for the past several years. Given the ongoing losses and financial difficulties, the 
management of FLIAG, LIAG, and Lux Schweiz AG submitted an a ppllcatlon on April 11, 2023, seeking a provisional debt restructuring 
moratorium from the Bulach District Court in Wallissellen, Switzerland. By an order dated April 17, 2023, the court granted a provisional 
moratorium, which will be In effect for four months, until August 17, 2023, to facilitate the restructuring of these companies. A Provisional 
Administrator was appointed to assess the prospects for this restructuring. The Provisional Administrator submitted the final report to the 
Court on August 2, 2023. Based on the Administrator's final report, the Court determined that FLIAG, being a pure holding company that hasn't 
generated any income for a considerable period and has ceased its operational activities, is not viable. Similarly, Lux Schwelz AG has also 
discontinued its operational activities and income generation, leading to the decision to initiate bankruptcy proceedings for these companies. 
As for LIAG, the court has granted an extension of the moratorium period until December 1, 2023. Consequently, FLIAG and Lux Schweiz have 
been declared bankrupt by an order dated August 14, 2023. 

Subsequently, following due process, the bankruptcy officials issued a pu bllcation on September 8, 2023, announcing the closure of the 
bankruptcy proceedings due to lack of assets unless a creditor requests implementation wlthin a specified 10-day period. Since no opposition 
was filed with the Bankruptcy Officer d urlng the stipulated timeline, Forbes Lux International AG, in Liquidation and Lwc Schwelz AG, In 
Liquidation were liquidated and dissolved. In the context of FLIAG's bankruptcy proceedings, Lux International AG, in Liquidation (LIAG), a 
subsidiary of FLIAG, has been disposed of by the bankruptcy official. Consequently, FLIAG and its subsidiaries are no longer considered 
subsidia rles of the Company. 

12. In the m.tter of Svadeshi Mills Company Limited (Svadeshi), the Hon'ble High Court, Bombay vide order dated October 9, 2023 has allowed the 
Interim Application (IA) filed by Grand View Estate Private Limited (GVEPL) granting permanent stay on the winding up of Svadeshi a long with 
directions to Official LiQuidator !OL) to handover entire undertaking of Svadeshi including all its properties, assets, books of accounts etc., to 
GVEP L. OL has been discharged as the liquidator of Svadeshl except for carrying out certain directions. Directors have been appointed on the 

Board of Svadeshi. ROC has been directed to restore status of Svadeshi as active. 

The Company as a shareholder of Svadeshi has secured the funding availed by GVEPL for rev;val of Svadeshi by way of exclusive pledge of entire 
equity shares of the Company and Its wholly-owned subsidiary Forbes Campbel Finance Limited (FCFL) in Svadeshi, assignment of secured debt 
due to the Company from Svadeshi together with the underlying security and hypothecation of receivables due to the Company from Svadeshi. 

13. Figures for the previous periods are re-classified/ re-arranged/ regrouped, wherever necessary, to correspond with the current period's 
classification/ disclosure. 

For Forbes & Company Limited 

Dubai 
3,d Novembll!r, ZOZ3 
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Independent Auditor's Limited Review Report on Consolidated Unaudited Financial results of FORBES & 
COMPANY LIMITED for the Quarter & six months ended September 30, 2023, pursuant to Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors 
FORBES & COMPANY LIMITED 
(CIN - Ll 7110M H1919PLC000628) 
Forbes Building, Charanjit Rai Marg, 
Fort, Mumbai - 400 001 

Introduction 

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial results of 
FORBES & COMPANY LIMITED ( "the Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Group"), which includes Group's share of profit/(loss) 
in its associates and joint ventures for the Quarter & six months ended September 30, 2023, together 
with notes thereon ("consolidated financial results", "the Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. The Statement, which is the responsibility of the Holding company's Management and approved by 
the Holding company's Board of Directors on November 3, 2023, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013,("the Act") as amended, read with rules issued there under and other recognised accounting 
practices and policies generally accepted in India and Regulation 33 of the Listing Regulations in this 
regard. Our responsibility is to express a conclusion on the Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE)2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the Listing Regulations in this regard, to the extent applicable. 

Assurance I Consulting I GRC I Tax 
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4. 'The Statement' includes the results of the following Holding Companies, Subsidiary Companies, Joint 
Ventures and Associates; 

Name of the related party 

Parent Company: 

Forbes & Company Limited {FCL) 

Subsidiaries (Direct and Indirect): 

Forbes Campbell Finance Limited {FCFL) 

Forbes Technosys Limited (FTL) 

Forbes Lux International AG (FLIAG) (up to August 14, 2023) 

Lux International AG (LIAG) (up to August 14, 2023) 

Volkart Fleming Shipping & Services Limited (VFSSL) 

Campbell Properties & Hospitality Services Limited (CPHSL) 

Forbes Precision Tools & Machine Parts Ltd. (FPTL) 

EFL Mauritius Limited (EFLML) 

Lux International Services & Logistics Gmbh (up to August 14, 2023) - (Formerly Lux Services GmbH) 

Lux Oesterreich Gmbh (up to August 14, 2023) 

Lux Professional SA (up to August 14, 2023)) 

Lux Schweiz AG (up to August 14, 2023) 

Lux Hungaria Kereskedelm Kft (up to August 14, 2023) 

Lux Welity Polska sp zoo (up to August 14, 2023) 

Associates Companies: 

Dhan Gaming Solution (India) Private Limited 

Nuevo Consultancy Services Private Limited 

Joint Ventures: 

Forbes Bumi Armada Limited (FBAL) 

Forbes Concept Hospitality Services Private Ltd (FCHSPL) (up to August 3, 2023) 

Forbes Macsa Private Limited 

Conclusion 

5. Based on our review conducted and procedures performed as stated in "Scope of review" paragraph 
above, nothing has come to our attention that causes us to believe that the accompanying statement, 
prepared in accordance with recognition and measurement principles laid down in Ind AS 34 as 
prescribed under section 133 of the Act and other recognised accounting practice and principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations in this regard, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
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Emphasis of Matters 

6. We draw attention to note No. 9 (B) to the statement that based on the guidance from Ind-AS 110, 

The company management did not include consolidation of Ind AS standalone financial statements of 

material Foreign Direct Subsidiary viz. Forbes Lux International AG (FLIAG) & Consolidated financial 

statements of material step-down foreign subsidiary viz. 'Lux International AG' (LIAG), as the "control" 

is not established as per facts and circumstances mentioned by the company based that the FLIAG 

went into bankruptcy and the further it has been liquidated & dissolved, in addition as part of the 

process of FLIAG liquidation, the LIAG was disposed of. The management feels that the Group does 

not have the ability to use its power to affect the investor's returns from its involvement with the 

investee. 

Further, the financial statements have been presented considering the liquidation and dissolution of 

FLIAG and disposed of the LIAG, as a discontinued operation on the face of Profit and loss accounts in 

the current and comparative reporting periods. The figures for discontinued operations are based on 

the standalone financial statements of FLIAG and the consolidated financial statements of LIAG, both 

certified by management up to June 30, 2023 & submitted to the bankruptcy official /District Court of 

Bulach, Wallisellen, Switzerland for the liquidation of FLIAG, however, there has been no material 

transaction from July 1, 2023, to August 14, 2023 (the date of bankruptcy). 

Our conclusion is not modified with respect to this emphasis of matters. 

Material Uncertainty Related to Going Concern 

7. The following paragraph in respect of "material uncertainty related to going concern" was included in 
the review report dated October 19, 2023, containing an unmodified review conclusion on the 
financial results of Forbes Technosys Limited, a subsidiary of the Holding Company issued by an 
independent firm of Chartered Accountants and the same is reproduced as under: 

"Note 3 of the Statement which indicates that the Company has incurred a net loss during the quarter 
and half year ended September 30, 2023 and the Company's current liabilities exceeded its current 
assets as at September 30, 2023. The Company has accumulated losses and its net worth is negative 
as at September 30, 2023. The aforesaid conditions and financial stress indicate the existence of a 
material uncertainty that may cast a significant doubt about the Company's ability to continue as a 
going concern. However, the financial statements of the Company have been prepared on a going 
concern basis for the reasons stated in Note 3. Our conclusion is not modified in respect of this 
matter." 
Note 3 as described above has been reproduced as Note 7 to the consolidated financial results for the 
quarter ended September 30, 2023. 

Other Matters 

8. We did not review the interim financial results of 2 domestic subsidiaries included in the consolidated 

financial results, whose interim financial results reflect total assets of Rs. 8,736 lakhs as at September 

30, 2023, total revenue of Rs. 23 lakhs & Rs. 43 lakhs, Net loss of Rs. (15) lakhs & Rs. (135) lakhs and 

total comprehensive income (comprising of loss and other comprehensive income) of Rs. (799) lakhs & 

Rs. 787 lakhs and net cash outflows of Rs. 139 lakhs & Rs 28 lakhs for the quarter ended and six 

months ended September 30, 2023 respectively, as considered in the consolidated financial results. 

These interim financial results have been reviewed by other auditors and their reports, vide which 

they have issued an unmodified conclusion, have been furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect 

of these subsidiaries is based solely on the reports of the other auditors and the procedures 

performed by us as stated in paragraph 3 above. 
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9. The consolidated financial results include the interim financial information of 4 subsidiaries which 

have not been reviewed by their auditors, whose interim financial information reflects total assets of 

Rs. 643 lakhs as at September 30, 2023, total revenue of Rs. 32 lakhs & Rs.61 lakhs, Net profit of Rs. 16 

lakhs & Rs. 29 lakhs, total comprehensive income (comprising of loss and other comprehensive 
income) of Rs. 16 lakhs & Rs. 29 lakhs and net cash inflows of Rs. 10 lakhs & Rs. 7 lakhs for the quarter 

and six months ended September 30, 2023 respectively, as considered in the consolidated financial 
results. The Consolidated Financial Statements also include the Group's share of profit/(Loss) after tax 

as well as total comprehensive income (comprising of profit and other comprehensive income) of Rs. 

(13) lakhs & Rs.12 lakhs for the quarter and six months ended September 30, 2023 respectively, as 

considered in the consolidated financial results, in respect of 2 associates and 3 joint ventures, based 

on their interim financial results which have not been reviewed by their respective auditors, however, 

the 4 subsidiaries, 2 associates & 3 joint ventures has certified and given by the management of the 
company. According to the information and explanations given to us by the Management, this interim 

financial information is not material to the Group. 

Our opinion is not modified with respect of these other matters. 

Mumbai, November 03, 2023 
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Shapoorj Palonji 
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flteorttn1 ofS11m1nt wlll Rrnnue, Ruuiu. Autts and liabilities 

Bas4ild on the Ev1luatlon of Ind AS 108 • O,:ieratlng Se1menu, the management has ldentlftEd th~ followins ope,i~ng 5ie,ments ~:c. 
fngln~!rlng, A@al ~!.tat• and IT Enallled ~ntlces an~ ProdlJct1. 

Qu•rteter.cled 
30.09.2013 jQ.O(iJll23 

(Uoaudltodl IUnoudlttdl 

1 5egment R~enue 
[a) Eni!llleertng MZZ 5,427 

(h) R .. I E<lal;<> OS6 458 

(c} IT Eoabled Sil:!rvlc:1!!5 c1nd Prcdllct:5i u 18 

[d)Othm 
Tout 6,999 5.903 

less:; Inter Segment Rcve"ua 13) (2) 

Total Income from operation!. (net) 6,996 5,901 

z S11ment Rnults P.roflt/(Lou) bffort1 Tu and I nterfft from Heh 
S1111ment (ln1:!u dln1 •.a~tlon•I l11tms nill"tild to :Hlfflllm) 

(a) Eng!neerlos 1.018 546 

(bl Real ,,tate 377 1,919 

(cl IT Enabled Scrvke< >nd Products % 9 /109) 

T11tal H,lrnlnt l'HUlts 1,404 l.3GG 

Add: Share rJf prcflt cd joiint 1'enture$ and a5sociate$ accciuntEd fer u.sing: equity method 
(2) 25 

lm: un,llo<:oted £xc•P~onlll llcms ($$$1 
Lu!t: !=Inane@ costs (69) /61J 
lal;anu 1,Jn .,.z, 

Add: Unall(JQble incomE / jexpensel (net) \3491 {8.11 

Profit / (Lmsil from cun~nuln1 ■ctMfAe:1 befare tax !184 Z.248 

P1111Rt/ ~Lau:) trom dl.wlntin1.1ed operations (2,!16 6 

P,lllnt / (1.0.1$1 befrnl:' tax trum umtltJ"f"B and dliuntln1.1rd opcratlan:i; (1,232) 2,154 

3 sosment As .. u 
(a) ~,:ln-1:!erln; l6,167 15,958 

(bl R•al E!late 11,334 20,218 

le) IT En,blrd S•IVI«> and Producu 115 1,007 

(d) Others 
(el Unallocateo 13,945 26,542 

Total.Au~ts 62,861 63,795 
As:.et.s pertalnln1 to diKOntlnued ope,aUoni 10,l!i6 

Total AliHts 61.861 74,5!11 

4 Segmel"lt U~bllltle5 
(a} Englneii!!rlflll!l 4,853 4,942 

(bl Real Estate 16,3&& 2/;,073 

jc) IT Enabled Services and Producli 4,146 4,615 

(di Others 
le) Unallocated 1,361 l_,31.5i 

Total UabllltlN 35,726 36,945 

Uabli ltlc5 pertain! n, to dlscorttl"ue:d operittlan5 10.359 
Tot■I U■bllltlN 16,726 47,305 

Nolet on S.,ment Information; 

H~lf ','Ht ended Yi:ortnd~ 
30.09.2/)22 30.09.:IOll 3CW9.Z012 31.03.2023 

(Unoudllt</J (UnawllWll /Uru,u.dJ~ ,JJ IAm!iie,/J 

5,9411 11,114'> 11,771 22,981 

411 914 .1,1)24 1,943 

8• 39 146 312 
8 8 

6,-446 12,'102 13,049 l5.25Q 

l•J 15 (19/ (38) 
6,441 12.897 13.030 25,211 

/141) 1.564 ·"" 2,477 

116 1,306 10,~7 20,808 

• & /l.<!37} % (1001 , & H (2,D4Z) • & • (3,011} 

/952} 3,770 18,820 20.174 

94 23 ,75 29" 

3,075 2,189 <.lll 
14121 llJll (981) (J.3141 

.1,805 3,66Z 10,303 Zl,427 

892 14]0) 371 /597) 

Mi97 J,132 10.li75 20,rni 
(f,J85) 12,210 /965/ 1,151 

1,512 1,0ZZ l!l.709 21.981 

l6;80l 16,161 16;863 15,574 

18,582 11,134 18,582 19,312 

2,211 &IS 1,121 1,054 

46 46 J8 

14,599 13,945 24,599 ll,539 

62.311 6U6t 62311 Sl{,497 

14,705 14,7D5 11,,;u 
17,1115 62,861 71,016 70,J(lll 

5,,627 4,BSJ S,627 4,J19 

Zl,,567 l&,J66 22,567 26;5Zli 

10,923 4,146 10,923 4.228 

3 3 
5,52] 1,]61 5.5Z7 993 

44,647 36,1?6 ~ .647 .:J6,076 

10,723 10,713 Jl,SSI 

SS,370 36,726 SS,370 47,617 

l. The Chief Oper;;itlng 0~1;i~i11;1n mc1k~r gf the Group examine~ tile Grou?'!i perfcnn411nc:e from ii product portfolio and thit lnduifne5 In whL1;h they operate and has fd~ntlfli:!d five rl:!portabl-e 

iieB:menbi at the grciup level. 

2. Dl!talls of proauct cat!-£cirl!-.! lndudll!!d In f!ach S-4!£mll!!r\t compn~l:!-!i: 

al Engineering: Segment Includes manufacture:/ trading In Precision Cutting Tools, Spring Lacie Washers ilnd Mmrkin,11 5Y$lem~. 
~) ffeal E!.tate Intl udes lno:ime ftorn renting out lnve.!tment prope rtles ;and revenue: frcm real e~late dev!-la,:iment proJecr, 

c) IT Enabled Services alld Products includes trading of point of sale machlne, manufaclurln,a of different type~ of ki0sks. 
eJ Unii!k•til ble Ci;,rporit~ Aneb mainty i::Dmprbes. of invertmenu, tilx n:i::eivilble~ ;md other un;1ll l)c.abl1:!-, assll!t..s, 
f) Unit!lai::a b le l..ic1 bllltles. i;;arnprl'.ie ba,rawlrigs, ptavi$l(]ris -'nd other 11.m~ll(]tabli;' ,1-'bllllles, 
Bl Tt'II! ~egmf?nt res.ults., S!:!-,gmenl asset!; and segm!-nt llablmles frcrn th~ dlttarrtlnued opl!ratlon!; h:t.'lill!: b!en dlsdosed icpariiltelv. 

3. Seamen! re;ienue:, .iegment reiults, .segment ai'Sets and .segm@nt UablllUe.i Include the respectlVE amtiunts ldel"llltlable to each (If the- segments mnd amou-nt5 allac:ated on a r~!.-O!'labl!! basis 

considering tile pro1foc:t portfolio a M reportab-1e segment! whi!n i!V!! luat4!!!d from th• group pe-rspectlve, Acamllnglv, c:ertaln amounts C(lns!dered .as um1 I located by ◄ndividu ill s.ub.shliarie5 of the 
1r0up have b!-!n dasslfled for th! s,u rposes of the con.!clldated ~egmerrt dlscl03ure ba.!iecf on th& produi:t portfolio ind industry of the f!:!iJ:iectlve- subsldla ry as this weuld 1>e morE relevant tc the 
users of 1he.se nna:ncfl.1 rHults; 

$$$ lndudel gain OJ'I sale on !=!=SPL of R!.. 2,987 ,.akhs for year ended 31st Mar<:h, 2023 [Rs. 2,987 fer the quarter .and half ye,1r ended 30'th .Sept:@mbPr 20221 rediisslfied to L.!nalloc:.-ted exceptional 

Items f,om erstwhll~ nHedlth, Hvglene, Safety Products and its 5etvlc.es" .!egmen! OI\ aocount of diKOOtlnued operiltic11s.. 

# Includes. a mm-1:ash dwire:e cf imp.11[rment of lntan,e:lble assets ,and Intangible Hili:ts u nde-r development of Rs., 5,l)O La khi for th~ half year ench::d 30th September,, 2022 aJ1d Fe.- lh!i? yea.- erided 315\ 

March, 2023. 

& 141dudes. provls.ion for slow-mo;,lng d.a maced or obsolete inventorle5 of Rs.. 97 Lakhs fof the q1.1c1rter and t,a If year endl!d 30th Sept em be,, 20Z2 .and for the vnr end ad 31st M ar«:h, 2023. 

lndude5 .Provision for Sall:!! Tai for R~ 60 la kl,~ fer th!! quart~r ended loth Sll!!~t!!mller l022J Rs 200 l.alchs fer the half VEar ended lot hi Se~mber, 2022 ancl Rs. 372 Lakhs Til r the year ended 31st 
March, lo:U. 

9' lnduditS lnYotl!l~an of bankguaranH!e for Rs 48 l..!!"khs for lhe quarter f!ndecl ~0th Septl!mbrr 2023 and th~ half year end!!d 3mh Sep~mb!r, 202~. 

Co"td .,. 



NotH to the Statement of con,olhlated financial Results tor the q uane r and half year ended 30th S•ptombar, 2023. 

1. CG•••lidated Statement ol A,set, arul Uabililiu as at 30th September, 2DH. 
/Rs. In 1.akhsl 

Asat Asot 

30.09.2023 11.03.2023 

Particulars !Unaudited) (Audited) 

AsHU 

1 Non-current assets 
a) Property, Plant and Equipment 8,270 8,655 

b) Right-of-use assets 499 524 

c) Capital work•in•progress 255 183 

d) 1nvestment Properties 2,139 2,17/i 

e) Goodwill 

fl Other Intangible asiets 65 91 

g) lntansible asse\5 under development 
h) Finencl1I Assets: 

I) lnve.s.tm eots 14,637 ll,09l 

If) Trade recelva ble< 
ill) Other financial asset< 497 470 

15,134 13,561 

i) Tu: assets 
i) Deferred tiilX -t~ets (net) 877 1,459 

111 Income tax a.ss12t5 (n~) 488 1,03/i 
1,365 2,495 

j) 0th er non-current asse\5 468 431 

Tat1l Non-current assets 28,195 28,120 

2 current aueu 

•I lnventorfe.s 20,676 18,118 

bl Financial Asseu: 
i) I evestments 3,307 1,419 

fl) Trade receivables 3,897 3,021 

Ill) Cash and cash equivalents 2,386 4,014 

Iv) Bank balances other than (Ill) above 2,252 1,930 

v) Lean• 13 11 

vi) Othfr financial assets 316 302 
12,171 l0,li97 

cl Other current as5et5 1,815 l,S54 

13,916 12,251 

Assets dassifiE!d iiil.5. hl!ld for saile 4 8 

As,e1, pertaining lo discontinued operation< ll,lil2 

Total Current assets 34,666 41,989 

Total Assets 62,861 70,109 

f aulty and UablHlles 

~ 
a) Equity share capital 1,290 1,290 

b) Other equity 18,670 15,017 

E:quh.y attrl butable to ownie:rs of the Cc mp any 19,960 !li,307 

Perpetual Loan 6,175 6,175 

Nan-controlling lnterut< 
Total Equity M,135 22,482 

Uabllltles 
1 Non-<:wrent l!ahllltles 

a) Flnanclal I1.abl Illies: 
I) Borrowln1s 431 l,017 

Ii) Lea,e Liabililies 513 528 

iii) Other financial liabilities 521 25.5 

1,465 1,800 

b) Provrslons 908 785 

t) Deferred tax llablfltles (net) 

Total Non-current liabilltle• 2,373 Z,585 

z Current ll1bllltl .. 
a) Flnantlal ll1bl1ltle» 

i) Borrowings 620 615 

fl) Trade pay.ables. 

a) tota I outstanding du~s of micro enterprises and !!ima 11 enterplises; and 2,089 67:J 

b) total outstanding dues of creditors other than mfcrc enterprises and small enter?rlses 4,011 5,046 

ill) Lease liabll lties 9 4 

Iv) Other financial llabilltles 2,773 2,69:J 
9,502 9,04.3 

b) ProvlslOM 84 S3 

c) CurreM tax flabllllle• (net) 82 74 

d) Other current llabllltle• 24,685 24,281 
34,353 33,491 

li• bllilies pert• I ni ng to d iscontlnuod o pentlons %1,551 

Taut curre•t Uobllltl•• 34,353 45,042 

Total Uabllllle• 36,726 47,627 

Total Equity and L!abllllles 62,861 70,109 



z. consolidated Statement of c .. h flow• for the half year ended 30tll September, 2023 

/R•. In tallh•! 

Half year anded 1/oifyeorended 

30,0'.l.2llJ3 JO.O!l,2022 

(Unaudnsd) /Unaudited) 

cash flows from opetatln1 a~vltles 

Profit/ lLOS1t b111fora tax from 1:ontfnulng and dlKontlnued opan1tions 1,022 19,709 

Adjimment> lor -
Depreciation and a mortl.s.atlon eii:pense (In dl.ldlng depri!cl~ijon pert Iii i fling to di!icontinued 

operation •I 1,0lZ l,407 

Post acquisition share cf !profit) of Joint Venture and as.soclate l••lng Eq•itv Method) [23) /275) 

Interest income l!amE!:d on fin.ancial a.s.s.ets; th.at .arl! not d!!sig_nated a-sat fair value through profit 

orlos.s 
II Bank deposits {1211 (51) 

10 Interest Income frcm flnanclal assets and others .at .amortised cos.t Ct) (2) 

Interest on Income Tax/ Wealth Tax "'fund (161 
Fins nee cc.>ts 454 1,167 

(Gain) on dlipt,.iaf of prolJertvz plant and equipment (1,715) (20,782) 

(Gain) on disposal/ ra Ir value of cun-ent lnvestm11:nt::. (18) 

Pr"Oil lsion/ wrlte offs (net] rnr trade rece lvable.s and advances !M 814 

Credit bal.ar,ces/ ex,cess provf!.lon written baek (2118) (5) 

Net lo"'lgn eochaoge lsaln)/ loss Including effect of exchange d lfference on consolldatlon of 
foreign entities ('195) (m/ 

(1,685) (18,460) 

Exteptlonal Items: 

- Gain on 5ale cf su bsidfary 2,188 (2,987) 

- Provision for slow-movlng damaged or obsolete lnvento rle~ 97 

• Ga If\/ Loss on sale of associate /98/ 

- Provision forlmpalrmentofcenaln lntanslble assets and Intangible as:~~ts undMdl!!vl!!lopment 500 

-Loss on sale of inve.stments 896 

·Provlson for ,ettlement of disputed Value Added Ta• (VAn 260 

2,B118 (1,332) 

1,203 (19,792) 

Operatln1 profit ll@foNI workJn1 11:■pltal changes z.,zz.s {83/ 

Change, ln wcrklr,g oapltal: 

(Increase)/ de<rease In trade and other receivables (1,0491 /389) 

(ltJr;rease)/ detre.i:se in inventories (1,5681 {1,547) 

(lncrHs@)/ decrease in ether loans and adwances (2) (27) 

I I ric.rease)/ decrease Ir, other fl nancla I assets (61) 5 

I Increase)/ de<,.,aseln other ,.,et, \4231 (1S3/ 

lncrea:ie/ {decrease) In trade and other payables 668 (1,150} 

Increase/ ( decrease) in ether fi nancia I Ila bi lities (Z&l) 844 

fncrl!ase/ (de:c:rease) in previsions (90) (244) 

Increase/ (decrease) In other llabllltles 218 2,213 

(2,5181 /448/ 
Cash genar■ted from operation~ (293) (531) 

ln«>me taxes lpalo)/ refunds recelveo lnet) 41 (548) 

(a) Net ca.sh flow 1ene1ated from operatin1 activities l2SD) (1,079) 

r.ash flows from lnveatlnJ adhrltlH: 

Payments. for property, plant and equipment Incl udl ,,, assets h!!ld for sate I net of cal)I tal (400) /915) 
creditors and lncludlnr,; c:apltal advances, caprtal work-ln-i:;iroeress, Investment properties :and 

intangi bl@ as5ets) 

Advances ret~hred in relation to a5se:ts held for sale 50 
Proceeds from d l5po:ial of property, plant and equl pment (lncludl n1 Investment ,propertl es and 1,80S 19,114 

lntangl bl@ ,,,ets) 
Purchase of non-current investments /3,64S/ 
Pun::hase of t:urrent lmte5tments (UOO) (2,570} 

Proi:eeds frcn-. sale of cur,ent lnvestm11:nts soo 
Payments for sale ol Investment In associate 1,900 

Proceecb rrom sale of rnvestments fn subsidiary 4,200 

Proceeds from sale of Investments In others 3,630 

Bank balances not cansldereo •• cash and cash equivalents (!D) (l,94J) 

Interest rei:elvl!d 143 22 

(bl r.let ash flow generated !Tom lnvestln1 at11v1tles 1525) 20,693 

Contd ... 



cash flows from ftnancir11 a<thntles: 

Proceeds from bcrrowinKS 

Rep~yment of borrowing:s 

Net lnc-reasl!!!/(d~cr~asl!!!) In Castl cfe:dlt facOttlll!s, Buyers Credit, overdrart: fac:mty, c~dlt tar<I 

facilities and Loans repayable on demand 

Finance CQSt> pa Id 

P.1yment of Lea5e: Lia blltth:s 

Dividend paid on equity shares 

(<) Net cash flow [us<>d) In flnandng activities 

(dl Nat lncraa51/ (daa■He) In 1:ash and cash equivalents ,a + b + c) 

(e) tashend nsh equivalents as at the camml!lncement afth• pel'1cd 

(f) Cash • nd nsh ■qu tval■nh an dlspaut of 1u bsidlarh:s and demer&er of business I net) 

(&1 C.ssh and cash equlvalents held under assets penalnlnc to dl,s:ontlned 1:iu,ln■u 

lh) Effects of exchange lilte th;ang:l!S on '8Sh and cash equlval■nts 

jl) cash and cash equlva rem, a, at lhe end ol the pe~od (d • • • f • • • hi 

Notas: 

Recanclllatlon ofca!lh and cas'1 equlvalenU u per th■ caih flow statements 

cuh and c:ash equiv.a l1mts as per aboW!I comprise or the rollowlng 

Bol1n<e> with 11,tnks 
- In current accounts 
- 11'1 EEfC om:ounts 
- In Deposits acoounts (with origin el maturjty upto 3 months)• 

Cash en hand • 
cash and cash equlva lenu 

Caih ■nd cHh •qurn rants held under ■~Iii pcrtlilinin1 to discontinued buslnll!!s, 

Balances as per statement of cash flows 

Hair year end~ 

J0.09.20Z3 

(Unaudited) 

(591) 

416) 

(219) 

4160) 
(1) 

(1,0141 

(l,7891 

4,557 

(JUI 

2,386 

As at 
30.09.2023 

(Unaud ltedl 

1,6S2 
84 

650 

2,386 

2.,386 

(Rs, In loHd 

Half yeorended 

30.09.2W.2 

(Unaudited} 

(8,188) 

(1,187} 

(1,301) 

(271) 

18,278) 

{19,226) 

388 

1,822 

/36) 

2,174 

4sot 
30.09.2022 

(Unaudited) 

887 

llO 
676 

l,674 

500 
2J174 

1. The above Cash Flow Statement has been prepared under the '1lndlrect Merhod11 setaut in Indian Accountlng Standard - 7 en Statement of Cash Flow1. 
2. Prevlou.s year figures have beer, rearoua,ed/ reclasslfled. wherever neoes;5airy to conform tc current vear cl;ss lfk.atlon. 

3. Other bank balances at the end of the vear Includes: (II earmarked balance, towards unpaid dividends Rs. 64 Lakhs /Prevlou• period Rs. 24 lakhs) and Ill) margin 
money deposits As. l85 lakh5 (P;evlous period Rs. 256 LrJk.hs} and t,,ence are not avallable for immediate use bV the Group. 

4. The lmeresl paid du~ng the year e.cludes Interest e•pense on loans far real estate development actlvltes amounting to Rs. Nil Lakhs (PreYIDUS year Rs. NII lokhs}. 

• Amount is: below rounding off nomu of the Group. 
Contd ... 



Notes: 
3. The above results of Forbes & Company Limited ('the parent' or 'the Company') and its subsidiaries (together referred to as 

"Group") and its joint ventures and associates for the quarter ended 30th September, 2023 were reviewed by the Audit Committee 
and thereafter approved at the meeting of the Board of Directors held on 30th October, 2023 & 3rd November, 2023. The results 
for the quarter ended 30th September, 2023 have been reviewed by the auditors in terms of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements} Regulations, 2015 

4. The above financial results of the Group, its joint ventures and associates have been prepared in accordance with the Indian 
Accounting Standard ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued 
thereunder and the other accounting principles generally accepted in India. 

5. Exceptional items: 
(Rs In Lokhs) 

Quarter ended Half year ended Year ended 

30.09.2023 30,06.2023 30.09.2022 30,09.2023 30.09.2022 31.03.2023 

(Unaudited) (Unaudited) {Una11dited) (Unaudited) (Unaudited) (Audited) 

(i) Provision for impairment . . . . (500) (500) 
of certain intangible assets 
and intangible assets 
under development (FTL) 

(ii) Provision for slow-moving . . (97) . (97) {97) 
damaged or obsolete 
inventories (FTL) 

(iii) Settlement of disputed . . (60) . {260) (372) 
Value Added Tax (VAT) & 
other VAT/GST provisions 
(FTL) 

(iv) Provision for loan to . . . . . (18/ 
FCHSPL Incl. interest 

(v) Impact of loss of control in . . . . . 98 
SPFSL /Gain on sale of 
shareholding 

(vi) Gain /(Loss) on sale of . . 88 . {896} {896} 
investments 

(vii) Gain on sale of Subsidiary . . 2,987 . 2,987 2,987 
(FFSPL) 

(viii) Gain on sale of associate . . . . 98 . 
(SPFSL) 

(ix) Consideration for Sale of ... . . 
·* . . 

Investment in Forbes 
Concept Hospitality 
Services Private Limited 

(x) Bank Guarantee Invocation 48 
. . 48 . . 

(FTL) 

TOTAL 48 . 2,918 48 1,332 1,202 

(i) In respect of Forbes Technosys Limited ('FTL'), a subsidiary: · 
a) Based on FTL management's assessment of expected future revenues from intangible assets concluded that one of its 

intangible assets has impaired. The estimated impairment expense of Rs. 500 Lakhs in respect of the said intangible asset 
is presented as an exceptional item in the financial results for the half year ended 30t h September 2022 and the year 
ended 31st March 2023. 

b) FTL has re-a5sessed the net realisable value of the balance inventory for write down of slow-moving, damaged or obsolete 
inventories to their net realizable value, accordingly, a provision of Rs. 97 Lakhs for the half year ended 30th September 
2022 and year ended 31'' March 2023 has been created and is presented in financial results as an exceptional item. 

c) FTL has finalised and submitted the application for settlement of disputed Value Added Tax (VAT} dues including penalty 
and interest under the amnesty scheme introduced by the State Government of Maharashtra and made a total payment 
of Rs.60 Lakhs for the quarter ended 30th September 2022 and Rs. 260 Lakhs for the half year ended 30th September, 2023 
& Rs. 372 Lakhs for the year ended 31st March 2023 have been presented in the financial statements as an exceptiona I 
item for the year ended 31'1 March 2023. 

d) During the quarter ended 30th September 2023, bank guarantees were invoked by two customers of FTL, citing reasons 
being non/ underperformance of service, which the company has disputed and is under discussions for recovery. FTL has 
made a full provisjon for the amount invoked during the quarter. 

(ii) The Company has made a provision for doubtful loans & advances granted to Forbes Concept Hospitality Services Private 
Limited (FCHSPL) amounting to Rs. 18 Lakhs for the quarter and year ended 31" March 2023. 

Contd ... 



(iii) The Board of Directors of the Company, at their meeting held on 3ott• May, 2022 have approved t he sale of the entire 
shareholding in Shapoorji Pallonji Forbes Shipping Limited. The Company has sold 3,75,000 equity shares of Rs. 10 each and 
2,21,S0,000 Zero Percent Redeemable Preference Shares of Rs. 10 each of Shapoorji Pallonji Forbes Shipping limited to M/s 
G.S Enterprises, a related party for an aggregate purchase consideration of Rs. 2,900 Lakhs during the year ended 31st March, 
2023. Th!! net carrying value of the investments in associate as at the date of sale was Rs. 2,802 Lakhs and hence t he Company 
has recognised an exceptional gain of Rs. 98 La khs for the half year ended 30th September 2022 and year the ended 31" March, 
2023. 

(iv) During the quarter ended 30th June 2022, Forbes Campbell Finance Limited (FCFL), a subsidiary, sold 10,00,000 equity shares 
of Eureka Forbes Limited (EFL), of Rs. 10 each at the then prevailing market price of EFL on BSE Limited. The difference between 
the net disposal proceeds on the sale of EFL shares in the open market and the carrying amount of EFL investments in FCFL 
books, amounting to Rs. 984 Lakhs has been recognized as an exceptional loss on the sale of investments during the quarter 
ended 30th June 2022, further, FCFL has sold 2,00,000 Equity Shares of EFL Limited at the then prevail ing market price on BSE 
Limited during the quarter ended 301h September 2022, the difference between sale proceeds and carrying value of the 
investment has been recognized as an exception gain of Rs. 88 lakhs for the quarter ended 30th September 2022, accordingly 
the net loss of Rs. 896 Lakhs been recognized as an exceptional loss for the year ended 31'1 March, 2023. 

(v) The Board of Directors of the Company at their meeting held on 23rd February, 2022 has approved entering into a binding 
term sheet for the sale of its entire shareholding in Forbes Facility Services Private Limited (FFSPL), a wholly-owned subsidiary 
of the Company to SILA Solutions Private Limited. This binding term sheet was executed on 23rd February, 2022 and 
agreement for sale was executed on 20th May, 2022. The transaction was completed on 1st July 2022 at sales consideration 
of Rs. 4,200 Lakhs. The Company has received the consideration of Rs.3,659 Lakhs after deduction of Rs. 240 Lakhs for the 
legal disputes with multiple customers and Rs. 301 Lakhs for the fees paid to the consultant. Pursuant to the sale of the entire 
shareholding in Forbes Facility Services Private Limited (FFSPL) to SILA Solutions Private Limited, FFSPL ceased to be a 
subsidiory of the Company effective 1st July,2022. Accordingly, the net assets of FFSPL as at 1st July, 2022 aggregating Rs.313 
Lakhs were derecognized. The company has undertaken certain obligations with respect to the transaction and accordingly 
provision of Rs. 359 Lakhs has been made. Gain on sale of the entire shareholding of FFSPL is recorded as an exceptional item 
in the financial results amounting to Rs, 2,987 Lakhs (Net of expenses & provisions as explained above) for the year ended 
31st March, 2023 

( vi) * The Company was holding 50% sh..i reholding in Forbes Concept Hospitality Services Private Limited (FCHSPL), a Joint Venture 
of the Company. The Board of Directors of the Company at their meeting held on 3rd August, 2023 has approved sale of its 
60% shareholding in FCHSPL, to Metamix Technologies Private Limited and balance 40% shareholding to Floral Finance Private 
limited for a consideration of Rs. 0.03 Lakh and Rs. 0.02 Lakh respectively, Pursuant to the said sale of the entire shareholding 
in FCHSPL, it has ceased to be a Joint Venture of the Company effective from 3rd August 2023. 

6. Standalone Information: 
(Rs. in Lakhs) 

Pa rtlcu I a rs Quarter ended Half year ended Year eoded 

31.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited} 

Revenue from 6,945 5,854 6,319 12,799 12,712 24,781 

operations 
Profit before tax 985 2,323 3,179 3,308 23,412 24,722 

Profit after tax 730 1,729 5,949 2,459 22,622 23,859 

Investors can view the standalone results of the Company on the Company's website (www.forbes.co.in) or the BSE website 

(www.bseindia.com), 

7. The Subsidiary Forbes Technosys Limited (FTL) has been facing financial difficulties since last many years, FTL has incurred a net loss 
of Rs. 18 Lakhs for the quarter ended 30th September, 2023 & Rs. 140 Lakhs for the half year ended 30'h September, 2023. The 
Company's current liabilities exceeded its current assets by Rs. 11,161 Lakhs as at 30'h September, 2023. The Company has 
accumulated losses of Rs. 18,417 Lakhs and its net worth is negative by Rs. 11,070 Lakhs as at 3CJlh September, 2023. These conditions 
indicate the existence of a material uncertainty that may cast a significant doubt about the Company's ability to continue as a going 
concern. In view of the continuing losses, FTL has exited loss-making business verticals in recent past. FTL has assessed the 
recoverability of its assets such as trade receivables, inventory, other current assets and loans and advances ..ind believes that it will 
recover the carrying cost of all its assets. FTL is confident of repayment of its liabilities from business operations. The parent company 
has provided financia I support for repayment maturities, Settlement of long-term debts and for working capital requirements of the 
Company els and when considered necessary. Accordingly, the financial results of the FTL have been prepared on cl going concern 

basis. 

The management of FTL will continue to closely monitor any material changes arising out of future economic conditions and impact 

on its operations. 

8. Ind AS 115 'Revenue from Contracts with Customers', a new accounting standard notified by the Ministry of Corporate Affairs (MCA) 
on 28th March, 2018 was effective from the accounting period beginning on or after 1'' April, 2018 and replaced the then existing 
revenue recognition standards. The application of Ind AS 115 had significant bearing on the Company's account ing for recognitiori of 
revenue from real estate development projects. 
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The Company has recognised revenue of Rs. Nil for the quarter ended 30th September, 2023 and Rs. 201 Lakhs for the half year ended 

3Qth September 2022. 

9. Discontinued Operations 

A. Forbes Facility Services Private Limited (FFSPL) 

The Board of Directors of the Company at their meeting held on 23rd February, 2022 has approved entering into a binding term 
sheet for the sale of its entire shareholding in Forbes Facility Services Private Limited (FFSPL), a wholly-owned subsidiary of the 
Company to SILA Solutions Private limited. This binding term sheet was executed on 23rd February, 2.022 and the agreement for sale 
was executed on 201h May, 2022. The transaction has been completed on the fulfillment of al l conditions at a sales consideration of 
Rs. 4,200 Lakhs effective 1" July,2022. Accordingly, the corrying value of the assets and liabilities of Rs. 5,833 Lakhs and Rs. 5,305 
Lakhs respectively has been classified els pertaining to discontinued operations as on 30th June, 2022. 

Additionally, as per terms of the agreement to sale, the Company has taken-over current receivables and payable balances of FFSPL 
as on 31st December, 2021 to/ from related parties aggregating Rs. 122 Lakhs and Rs. 237 Lakhs respectively and receivable from 
ONGC aggregating Rs. 54 Lakhs and the net amount of Rs. 60 Lakhs is received by the Company from FFSPL and the same has been 
paid against payables. 

Accordingly, the previous periods have been reclassed and the amount pertaining to discontinued operations has been disclosed as 

a single line in the financial results. 

The summary of results of the aforesaid discontinued operations, as included under t he results, is as follows: 
(Rs. In Lakhs) 

Pa rticu la rs Quarter ended Half year ended Year ended 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 

Revenue {lncludi ng Other Income) . . - . 4,545 4,515 

Expenses - . . . (4,446) (4,446) 

Profit/ (Loss) before tax, share of profit of joint 
ventures and associates accounted for using 
equity method and Exceptional items from 
discontinued operations . - . - 69 

Sha re of profit of joint ventures and associates 
accounted for using equity method - - - . -

Profit/ ( Loss) before tax and Exceptional items 
from discontinued operations - - . . 69 

Exceptional Items (refer Note 13) - . - . -
Profit/ ( Loss) before tax from discontinued 
operations - . - - 69 

Tax expense - - - - (20) 

Profit/ (Loss) after tax fro~ discontinued 
operations - . - - 49 

B. Forbes Lux lnternationa I AG & its subsidiaries 

Forbes Lux International AG (FLIAG}, a subsidiary of the company, along with its subsidiary Lux Internat ional AG (UAG) and step
down subsidiaries, has been facing with cl severe liquidity crisis for the past several years. Given the ongoing losses and financial 
difficulties, the management of FLIAG, LIAG, and Lux Schweiz AG submitted an application on April 11, 2023, seeking a provisional 
debt restructuring moratorium from the Bulach District Court in Wallissellen, Switzerland. By an order dated April 17, 2023, t he 
court granted a provisional moratorium, which will be in effect for four months, until August 17, 2023, to facilitate the restructuring 
of these companies. A Provisional Administrator was appointed to assess the prospects for this restructuring. The Provisional 
Administrator submitted the final report to the Court on August 2, 2023. Based on the Administrator's final report, t he Court 
determined that FLIAG, being a pure holding company that hasn't generated any income for a considerable period and has ceased 
its operational activities, is not viable. Similarly, Lux Schweiz AG has also discontinued its operational activities and income 
generation, leading to the decision to initiate bankruptcy proceedings for these companies. As for LIAG, the court has granted an 
extension of the moratorium period until December 1, 2023. Consequently, FLIAG and Lux Schweiz have been declared bankrupt 

by an order dated August 14, 2023. 

Subsequently, following due process, the bankruptcy officials issued a publication on September 8, 2023, announcing the closure of 
the bankruptcy proceedings due to lack of assets unless a creditor requests implementation within a specified 10-day period. Since 
no opposition was filed with the Bankruptcy Officer during the stipulated timeline, Forbes Lux International AG, in Liquidation and 
Lux Schweiz AG, in Liquidation were liquidated and dissolved. In the context of FLIAG's bankruptcy proceedings, Lux International 
AG, in Liquidation {LIAG), a subsidiary of FLIAG, has been disposed of by the bankruptcy official. Consequently, FLIAG and its 

subsidiaries are no longer considered subsidiaries of the Company. 

Contd ... 
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Accordingly, the Company did not include the consolidation of Ind A5 standalone financial statements of the foreign direct 
Subsidiary, Forbes Lux International AG (FLIAG), and the consolidated financial statements of the step-down foreign subsidiary, Lux 
International AG (LIAG). This decision was made based on the guida nee from Ind-AS 110, as the "control" is not established according 
to the facts and circumstances mentioned above. The company does not have the ability to use its power to affect the investor's 
returns from its involvement with the investee". 
Further, the financial statements have been presented considering the liquidation and dissolution of FLIAG and disposed off the 
LIAG, as a discontinued operation on the face of Profit a11d loss accounts in the current and comparative reporting periods, The 
figures for discontinued operations are based on the standalone financial statements of FUAG and t he consolidated financial 
statements of LIAG, both certified by management up to Ju11e 30, 2023 and submitted to the bankruptcy official /District Court of 

Buelach, Wallisellen, Switzerland for the liquidation of FLIAG. 

The summary of results of the aforesaid discontinued operations, as included in the results, are as follows: -

(INR In Lakhs) 

Particulars Quarter ended Half year ended Year ended 

30.09.2023 30.06,2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 

Revenue (Including Other Income) 4,891 4,994 5,818 9,885 11,518 21,135 

Expenses (4,219) (4,988) {7,003) (9,207) (12,552) (20,054) 

Profit/ (Loss) before tax and Exceptional items 
from discontinued operations 672 6 (1,185) 678 {1,034} 1,081 

Exceptional Items {2,888) - (2,987) (2,888) (2,987) (2,987) 

Profit/ ( Loss) before tax from discontinued 
operations (2,216) 6 (4,172) (2,210) (4.021) (1,906) 

Tax expense (69) (60) (273) (129) (325) (1,867) 

Profit/ (Loss) after tax from discontinued 
operations (2,285) (54) (4,445) {2,339) (4,346) (3,773) 

The assets and liabilities derecognised on the liquidation/ dissolution of FLIAG a11d its subsidiaries are as follows: -

(INR In Lakhs) 

Assets As on 30.06.2023 

Property, Plant and Equipment 613 

Right-of-use assets 1,464 

Other Intangible assets 489 

Trade receivables 3,711 

Deferred tax assets (net) 394 

Other non-current assets 5 

Inventories 2,038 

Cash and cash equivalents 382 

Bank balances other than above 71 

Other assets 1,243 

Total Assets 10,410 

Borrowings 3,486 

Lease liability 1,525 

Other financial liabilities 447 

Provisions 534 

Deferred tax liabilities (net) 1,334 

Trade payables 1,615 

Current tax lia bi Ii ties {net) 26 

Other liabilities 1,761 

Total Liabilities 10,727 

Net Asset/ (Llablllty) -316 

10. The Board of Directors of the Company, in their meeting held on 22nd December,2020, approved entering into a Memorandum of 
Understanding ("MOU") for the sale of approximately 3.804 acres of land at Chandivall. Accordingly, the net carrying value 
aggregating Rs. 2,316 Lakhs [including Rs. 2,277 Lakhs paid towards seeking permission under the Urban Land (Ceiling & Regulation) 
Act, 1976 for the transfer/ sale/ development/ redevelopment of the land during the quarter ended 31" March, 2022], has been 

reflected as an asset held for sale as on 31'' March, 2022. 

Pursuant to the Board of Directors meeting dated 24th March, 2022, the Company entered into a new Agreement for Sale (AFS) for 
the aforesaid land, with Equinix India Private Limited (Equinix) for an increased consideration of Rs. 23,500 Lakhs, which was 
executed on 24th March, 2022 and completion of the said transaction was subject to fulfilment of conditions precedent. 
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The transaction for sale of Chandivali land with Equinix was concluded on 28th June, 2022 post completion of the condit ions 
precedent and the Company received the entire consideration of Rs. 23,500 Lakhs during the half year ended 30th September, 2.022. 
The difference between the net disposal proceeds and the carrying amount of the land amounting to Rs. 2.0,684 Lakhs has been 
recognized as gain on disposal during the half year ended 30th September, 202.2 and reflected in other income in these financial 
results. The capital gains tax impact of the aforesaid transaction has been appropriately considered during the half year ended 3()1• 
September, 2022 and appropriately adjusted in the year ended 31 '1 March, 2023. 

11. The Board of Directors of the Company in their meeting dated 26th September, 202.2 have approved t he Scheme of Arrangement 
("Scheme") between the Company ("FCL" or the "Demerged Company") and Forbes Precision Tools and Machine Parts Limited 
("FPTL" or the "Resulting Company") and their respective shareholders under Section 230 to 2.32 of the Companies Act, 2013 and 
other applicable provisions and the Rules framed thereunder. This Scheme is a Scheme of Arrangement involving demerger of the 
"Precision Tools business" of the Company into Forbes Precision Tools and Machine Parts Limited. The appointed date of the 
scheme is l't April, 2023. 

The Scheme is subject to necessary approvals by the Stock Exchanges, Securities and Exchange Board of India, Shareholders and 
Creditors of the Company, as may be applicable, Jurisdictional Bench of National Company Law Tribunal ("NCLT") and such other 
statutory and regulatory approvals as may be required. 

Accordingly, the Company has received the "no objection" from BSE Limited. Subsequently, the Company has filed an application 
alongwith all the relevant documents with the National Company Law Tribunal (NCLT) for their approval. subsequently, the NCLT 
has admitted the application and vide their order dated 27th September 2.023 directed company to comply with certain regulatory 

and other requirements and submit the reports to the NCLT. 

FPTL has been incorporated on 30th August 2022 as a wholly-owned subsidiary of the Company. 

12. The Board of Directors of the Company, in their meeting held on 26th May, 2023, approved for sale of approximately 0.53 acres of 
land at Chennai for an aggregate consideration of Rs. 15 Crores. The transaction got concluded on 1st June, 2023 by executing sale 
deed in favour of the buyer. Accardi ngly, the difference between the net disposal proceeds and the carrying amount of the land 
amounting to Rs. 1,447 Lakhs has been recognized as gain on disposal during the half year ended 30th September, 2023 and 
reflected in other income in these financial results. The capital gains tax impact of the aforesaid transaction has been appropriately 
considered during the half year ended 30th September, 2023. 

13. In the matter of Svadeshi Mills Company Limited (Svadeshi), the Hon'ble High Court, Bombay vide order dated October 9, 2023 has 
allowed the Interim Application (IA) filed by Grand View Estate Private Limited (GVEPL) granting a permanent stay on the winding 
up of Svadeshi alongwith directions to Official Liquidator (OL) to handover entire undertaking of Svadeshi including all its properties, 
assets, books of accounts etc., to GVEPL. OL has been discharged as the liquidator of Svadeshi except for carrying out certain 
directions, Directors have been appointed on the Board of Svadeshi. ROC has been directed to restore the status of Svadeshi as 
active. 

The Company as a shareholder of Svadeshi has secured the funding availed by GVEPL for revival of Svadeshi by way of an exclusive 
pledge of entire equity shares of the Company and its wholly owned subsidiary Forbes Campbel Finance Limited (FCFl) in Svadeshi, 
assignment of secured debt due to Company from Svadeshi together with the underlying security and hypothecation of receivables 

due to Company from Svadeshi. 

14: The Company and MACSA ID, S.A., entered into a 50:50 Joint Venture Agreement on December 5, 202.2 (JVA) for providing innovative 
laser marking and traceability solutions for the entire range of materials metal and non-metals. Pursuant to the terms of the JVA. a 
joint venture company viz., FORBES MACSA PRIVATE LIMITED has been incorporated on December 9, 2022. The JV partners hove 
infused equity and preference shares capital to the tune of Rs. 2.5 Crs. each in the JVC. The JVC and shareholders have executed the 
technology and trademark license agreement and brand and technology licensing agreement with respect to t heir respective brands. 
The operations of JVC have started from l't March 2023. 

15. The Indian Parliament has approved the Code on Social Security, 2020 ("the code") which, inter alia, deals with employees benefits 
during employment and post-employment. The code has been published in the Gazette of India. The effective date of the code is yet 
to be notified and the rules for quantifying the financial impact are also yet to be issued. In view of this, the impact of change, if any, 
will be assessed and recognised post notification of the relevant provisions. 

16. Other income includes net realized/ unrealized foreign exchange gains/ (losses) incurred by the Group. 

17. Figures for the previous periods are re-classified/ re-arranged/ regrouped, wherever necessary, to correspond with the current 
period's classification/di sclo sure. 

For Forbes & Companv Limited 

Dubai, 
3rd November, 2023 


