
 

 

May 29, 2024 
General Manager, 
Department of Corporate Services, 
BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400 001 
 
Dear Sir, 
 
Security Code : 502865 
Security ID     :  FORBESCO 
 
Subject: Outcome of Board Meeting held on May 29, 2024 
 

       
Dear Sir/Madam, 
 
The Board of Directors of the Company at their meeting held on May 29, 2024 has inter-alia 
approved the following- 
 
a) In compliance with the requirements of Regulation 30 & 33 of the Securities and 

Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 
2015, the Audited Standalone and Consolidated Financial Results for the quarter and 
financial year ended March 31, 2024. 
 
We enclose herewith – 
 
i. the Audited Standalone and Consolidated Financial Results for the quarter and 

financial year ended March 31, 2024 along with the Auditors’ Report dated May 29, 
2024 of M/s. Sharp & Tannan Associates, Chartered Accountants, Statutory Auditors 
of the Company in respect of the said Financial Results;  

 
ii. declaration with regard to Auditors’ Reports with unmodified opinion on Standalone 

Financial Results (Refer Annexure “A”).   
 
iii. Statement of Impact of Audit Qualifications dated May 29, 2024 in Consolidated 

Financial Results of the Company (Refer Annexure ‘B”). 
  
b) The appointment of Mr. Mahesh Tahilyani as the Chairman of the Board of Directors of 

the Company with effect from May 29, 2024. 
 

c) On the recommendation of the Nomination & Remuneration Committee, the 
Appointment of Mr. Paras Savla as an Additional Director (Independent) on the Board of 
Directors of the Company with effect from August 5, 2024 subject to the approval of the 
shareholders.  

 
Detailed information as required under Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 in respect of aforesaid 
resignation is given in ‘Annexure C’ to this letter. 

 



 

 

d) Re-appointment of Kishore Bhatia & Associates, Cost Accountants as Cost Auditors for 
the Financial Year 2024-25. 
 
Detailed information as required under Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 in respect of aforesaid 
resignation is given in ‘Annexure D’ to this letter. 

 
e) Re-appointment of M/s Makarand Joshi & Co., Practicing Company Secretaries as 

Secretarial Auditors of the Company for the Financial Year 2024-25. 
 
Detailed information as required under Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 in respect of aforesaid 
resignation is given in ‘Annexure E’ to this letter. 

 
The Board Meeting commenced at 4.30 p.m. and concluded at 7.55 p.m.  
 
Kindly take the above information on your record. 
 
Yours faithfully, 
For Forbes & Company Limited 
 
 
 
Pritesh Jhaveri 
Company Secretary and Compliance Officer 
Membership No: A51446 
 
Encl: As above 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
Annexure “A” 
 
May 29, 2024 
 

General Manager, 
Department of Corporate Services, 
BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400 001 
 
Security Code : 502865 
Security ID     :  FORBESCO 
 
Declaration with respect to Audit Report with unmodified opinion to the Audited 
Standalone Financial Results for the quarter and financial year ended March 31, 2024 
 
Dear Sir/Madam, 
 
We hereby declare that with respect to Audited Standalone Financial Results for the quarter 
and financial year ended March 31, 2024, approved by the Board of Directors of the Company 
at their meeting held on May 29, 2024, the Statutory Auditors, M/s. Sharp & Tannan 
Associates, Chartered Accountants, have not expressed any modified opinion(s) in their 
Standalone Audit Report. 
 
The above declaration is made pursuant to the Regulation 33(3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended. 
 
Kindly take the above information on your record. 
 
Yours faithfully, 
 
For Forbes & Company Limited 
 
 
 
Pritesh Jhaveri 
Company Secretary and Compliance Officer 
Membership No: A51446 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 

Annexure “C” 
 

Details as required under SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated July 13, 2023 

 
Sr. 
No 

Details of events that need to 
be provided 

Information of such event(s) 

1 Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Mr. Paras Savla is appointed as an Additional 
Director (Independent) with effect from August 
05, 2024 subject to shareholders approval. 
 

2 Date of Re-appointment & Term 
of Appointment 

With effect from August 05, 2024 
 
Terms of Appointment: For the period of five 
years from the date of appointment subject to 
shareholders approval. 

3 Brief Profile Mr. Paras Savla is a Fellow member of 
Chartered Accountant from the Institute of 
Chartered Accountants of India (ICAI) and an 
Associate member of  the Institute of 
Chartered Accountants of England & Wales 
(ICAEW). Mr. Savla also holds qualifications as 
a Registered Valuer- Securities & Finance 
Assets (IBBI), Insolvency Resolution 
Professional (IBBI), Business & Finance 
Professional (ICAEW), Diploma in Information 
System Audit (ICAI), Certified Fraud Examiner 
(Associate of Certified Fraud Examiners, USA) 
and a Commerce Graduate. 
 
Mr. Savla has worked with several domestic 
and international clients on Indian tax, 
international taxation, Exchange control 
regulation, structuring, transactions, 
valuation, conducting due diligence, planning 
for business restructuring, mergers, 
demergers, acquisitions, insolvency resolution, 
estates and succession planning. He is well 
versed in the Indian tax and regulatory 
environment from investing & structing 
perspective. He has advised various not for 
profit organizations on Corporate Social 
Responsibility, regulatory and taxation 
matters. Previously, he had a stint with one of 
the big 4 accounting firms in Transaction Tax 



 

 

Services. Mr. Savla is also a Governing Council 
Member of the Indo-Belgian Luxemburg 
Chambers of Commerce & Industry and a 
Member of the Journal Committee of the 
Chamber of Tax Consultants. He is on the Board 
of various Companies and Not for Profit 
organizations. He was president of the 
Chambers of Tax Consultants and CVO 
Chartered and Cost Accountants Association. 
He was a member of the managing committee 
of the IMC Chambers of Commerce & Industry. 
 
Mr. Savla is widely recognized for his thought 
leadership in the financial arena. His insights 
and opinions are frequently cited in leading 
Indian and foreign newspapers. He actively 
contributes to various professional publications 
and newspapers, sharing his expertise on 
technical subjects. Mr. Savla is also an 
acclaimed speaker at various forums, where he 
imparts his knowledge to the wider 
community. 
 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Mr. Paras Savla is not related to any of the 
Directors or Key Managerial Personnel or 
Promoters and Promoter group of the 
Company.  
 

5 Information as required under 
BSE circular no. 
LIST/COMP/14/2018-19, dated 
June 20, 2018.  
 

Mr. Paras Savla is not debarred from holding 
the office of Director by any SEBI order or any 
other such authority. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
Annexure “D” 

 
Details as required under SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated July 13, 2023 

 
Sr. 
No 

Details of events that need to 
be provided 

Information of such event(s) 

1 Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Re-appointment 
 

2 Date of Re-appointment & Term 
of Appointment 

Date of Re-appointment: May 29, 2024 
 
Terms of Appointment: For the Financial Year 
2024-25. 

3 Brief Profile M/s Kishore Bhatia and Associates is a firm of 
Practising Cost Accountants based in Mumbai 
offering a wide spectrum of Services to its 
esteemed clientele. The firm has handled 
various assignments in Costing such as Cost 
audit, Certifications, Setting up costing 
systems, Cost consultancy, Costing-based 
turnaround strategies, etc. across diverse 
industry and client base. In addition, it has also 
handled Internal audit, Stock and assets 
verification, Industry studies assignments etc. 
 
The Firms has highly qualified Partners and an 
experienced team. The Firm has conducted 
Cost Audits for clients in Pharmaceuticals, 
Engineering, Chemicals, Insecticides, 
Construction, Real Estate, Infrastructure, 
Steel, Telecommunications, Plastics & 
Polymers, Petroleum, FMCG, Medical Devices, 
Ports, Roads, Paints, Energy etc. 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director) 

NA 
 

 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
Annexure “E” 

 
Details as required under SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated July 13, 2023 

 
Sr. 
No 

Details of events that need to 
be provided 

Information of such event(s) 

1 Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Re-appointment 
 

2 Date of Re-appointment & Term 
of Appointment 

Date of Re-appointment: May 29, 2024 
 
Terms of Appointment: For the Financial Year 
2024-25. 

3 Brief Profile M/s. Makarand Joshi & Co., is a leading 
Company Secretary Firm comprising of two 
rendering comprehensive professional services 
which includes advisory services on corporate 
compliances, securities law, incorporation, 
mergers and acquisitions, corporate 
restructuring, FEMA, intellectual Property 
Rights etc. 
 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director) 

NA 
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